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6.08: Grant Agreement 
 
   The Authority determines the content of a grant agreement between the Authority 
and each grantee. A grant agreement is not effective until it is signed by the 
authorized signatory of the grantee and then by the Chairman of the Authority or 
designee. A grant agreement specifies the amount of the grant, the commencement 
and completion dates of the grant, the purposes of the grant, the activities that the 
grantee is expected to accomplish as a result of the grant, the means by which the 
Authority will hold the grantee accountable for proper performance under the grant, 
the conditions under which the Authority will make payment to the grantee under the 
grant, and such other matters as the Authority determines to be appropriate. The 
grantee must agree that it will expend the grant strictly in accordance with law and 
the grant agreement. The Authority may cancel a grant if the authorized signatory of 
the grantee does not sign the grant agreement within a reasonable period of time, or 
if the grantee does not expend grant funds within a reasonable period of time, as 
determined by the Authority. 
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